HAZEL RENEWABLE
ENERGY
VCTS An attractive
Hazel renewable
energy
vct2 that
plc
investment opportunity
reduces
both
your30
carbon
footprint
Report & Accounts for the year
ended
September
2012and

your tax bill

HAZEL CAPITAL

SHAREHOLDER INFORMATION
Forthcoming dividend
Year end
Proposed 2012 Final

Date of payment
28 March 2013

Record date
1 March 2013

Pence per share
5.0p

Dividends
Dividends will be paid by the registrar on behalf of the Company. Shareholders who wish to have dividends paid
directly into their bank account, rather than by cheque to their registered address, and did not complete these details
on their original application form can complete a mandate form for this purpose. Queries relating to dividends,
shareholdings and requests for mandate forms should be directed to the Company’s registrar, Capita Registrars, on
0871 664 0324 (calls cost 10p per minute plus network extras, lines open 8:30am to 5:30pm Monday to Friday), or by
writing to them at The Registry, 34 Beckenham Road, Beckenham, Kent BR3 4TU. Mandate forms can also be
downloaded from Capita’s website (see below).
Share price
The Company’s share prices can be found in various financial websites with the following TIDM/EPIC codes:
Ordinary Shares
HR2O
70.0p per share

TIDM/EPIC codes
Latest share price (14 January 2013)

‘A’ Shares
HR2A
0.1p per share

Selling shares
The Company operates a policy of buying its own shares for cancellation as they become available. The Company is
only able to make market purchases of shares, so Shareholders will need to use a stockbroker to sell any shares.
Disposing of shares is likely to have significant tax implications, so Shareholders are urged to contact their
independent financial adviser before making a decision. Shareholders who wish to sell should contact Downing LLP,
who will be able to provide up‐to‐date details. Downing LLP can be contacted on 020 7416 7780.
Financial calendar
11 March 2013
28 March 2013
May 2013

Annual General Meeting
Payment of dividend
Announcement of half yearly financial results

Notification of change of address
Communications with Shareholders are mailed to the registered address held on the share register. In the event of a
change of address or other amendment this should be notified to the Company’s registrar, Capita Registrars, under
the signature of the registered holder.
Other information for Shareholders
Up‐to‐date Company information (including financial statements, share prices and dividend history) may be obtained
from Downing’s website at:

www.downing.co.uk
If you have any queries regarding your shareholding in Hazel Renewable Energy VCT2 plc, please contact the registrar
on the above number or visit Capita’s website at www.capitaregistrars.com and click on “Shareholders and
employees”.
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Registered number
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Directors

Peter Wisher (Chairman)
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Christian Yates
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Company Secretary and Registered Office

Grant Whitehouse
10 Lower Grosvenor Place
London SW1W 0EN

Investment Manager

Hazel Capital LLP
59 Gloucester Place
London W1U 8JH
Tel: 020 3434 1010
www.hazelcapital.com

Administration Manager

Downing LLP
10 Lower Grosvenor Place
London SW1W 0EN
Tel: 020 7416 7780
www.downing.co.uk

Auditor

PKF (UK) LLP
Farringdon Place
20 Farringdon Road
London EC1M 3AP

VCT status advisers

PricewaterhouseCoopers LLP
1 Embankment Place
London WC2N 6RH

Registrars

Capita Registrars
The Registry
34 Beckenham Road
Beckenham
Kent BR3 4TU
Tel: 0871 664 0324
(calls cost 10p per minute plus network extras,
lines open 8:30a.m. to 5:30p.m. Monday to Friday)
www.capitaregistrars.com

Solicitors

Howard Kennedy
19 Cavendish Square
London W1A 2AW

Bankers

Royal Bank of Scotland
London Victoria Branch
119/121 Victoria Street
London SW1E 6RA
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INVESTMENT OBJECTIVES
Hazel Renewable Energy VCT2 plc is a Venture Capital Trust established under the legislation introduced in the Finance
Act 1995. The Company’s principal objectives are to:
•
•
•

invest in a portfolio of Venture Capital Investments, primarily in the UK and EU, that specialise in long term
renewable energy projects and energy developers;
maximise tax free capital gains and income to Shareholders from dividends and capital distributions; and
maintain VCT status to enable Shareholders to retain their 30% income tax relief on investment.

The detailed investment policy adopted to achieve the investment objectives is set out in the Report of the Directors
on pages 14 and 15.

FINANCIAL HIGHLIGHTS
Net asset value per Ordinary Share
Net asset value per ‘A’ Share
Dividends paid
Total return per Ordinary Share and ‘A’ Share

30 September 2012
Pence
94.6
0.1
3.5
98.2

30 September 2011
Pence
93.4
0.1
‐
93.5

DIRECTORS
Peter Wisher (Chairman) is currently Managing Director and owner of Milland Partnership Limited, a consulting
company that provides financial training to the international banking sector and strategic advice to growing
companies. He is chairman of Angel Publicity and has a background in senior operating positions in service related
businesses. Previous positions include Chief Operating Officer of Carbon Leadership LLP and Baines Gwinner Limited,
Finance Director of Pauline Hyde Limited and 10 years at merchant bank, Charterhouse, latterly as head of mergers
and acquisitions.
Christian Yates started his career in financial services in 1988. He has worked for a number of investment houses
holding senior positions at Bear Stearns Asset Management, Julius Baer, Chase Asset Management and Lazard Asset
Management. Whilst his focus has been on building and managing businesses he has gained broad investment
experience across many asset classes including private equity, hedge funds, infrastructure and real estate. He is very
active, both as an investor and developer, in the field of renewable energy. He is a Director of Hazel Renewable Energy
VCT 2 plc one of two VCTs that he has helped establish whilst a Partner at Hazel Capital LLP from 2009 to 2012. He
currently acts as a Senior Adviser to the investment division of Shore Capital; sits on the advisory board of jonathanfry
plc a growing wealth manager; is a shareholder and Director of W4B (Bristol) Ltd a developer of a 50 MW Biomass
power station in Avonmouth and; a non‐executive Director of FreshStart Living a property investment and
development company based in the North West.
Alexander Hambro has been in the private equity industry for 22 years during which time he has acted as a principal
investor, manager and sponsor of private equity and venture capital teams. Alex managed the venture capital and
private equity fund investment portfolio for Hambros plc, prior to its sale to Société Générale in 1998. He is chairman
of Crescent Capital, a Belfast‐based venture capital fund manager and an independent consultant for a number of
private equity and venture capital fund management groups and family office investors, advising them on the
establishment of alternative investment funds and investment strategies. Fund managers that he has advised include
STAR Capital, Sand Aire Private Equity, Lennox Investment Management and Prospect Investment Management
Limited. In addition to his private equity activities, Alex is chairman of Judges Scientific plc and is a non‐executive
director of Octopus Eclipse VCT plc.
Gareth Owen
Gareth Owen has 11 years of experience executing structured transactions across a variety of different projects and
joined Hazel Capital LLP in 2011. Prior to that, Gareth worked at Barclays Capital within Barclays Natural Resource
Investments, Deutsche Bank in the Structured Transaction Group and Greenwich NatWest in infrastructure project
finance. He has an MBA from Imperial College Business School (Distinction) and holds an MSc of Engineering Project
Management and a BEng of Civil Engineering from the University of Manchester.
All the Directors are non‐executive and, with the exception of Gareth Owen, are independent of the Investment
Manager. Following his resignations from Hazel Capital LLP, the Board considers Christian Yates to be independent.
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